Why doesn’t the best horse always win?

The usual answers are along the lines of ‘horses aren’t machines’ and ‘it’s just luck in running’ and
sometimes ‘it’s just variance’. But this prompts two further questions — what is variance and how do we
define the ‘best horse’? With regard to variance, there are better educated people than me who can explain
it in greater detail but | would summarise it as the outcome of an event which is significantly different to the
norm or expected outcome. Defining or identifying the best horse however is something about which we can
each have a view and it’s this subjectiveness that contributes to the market position of each horse. A key
element, often overlooked or difficult to identify, is where each horse is in its form cycle; this is one reason
why a lesser horse can beat a better horse.

In this article I'll attempt to illustrate how we can use various methods by which we might identify the best
horse in any given race i.e. the best horse according to its form cycle. Of course, like anything in racing, this is
not an exact science and the reader should have realistic expectations about what we might achieve in our
pursuit of backing winners.

Let’s first address the issue of favourites because the favourite is the best horse according to the market. I'm
using data from 1°t January 2021 as | think it’s sufficient to illustrate the point and 2020 was the year of Covid
when there was much disruption and plenty of strange results in racing.

The first image shows the result of backing every favourite (ignoring joint favourites) in all races.
Unsurprisingly it shows a loss and the percentage loss is shown on the right under ROl Betfair. ROl simply
means the Return On Investment.

Runners Winners Win S/R IV PRB |PRB*2 WAX EXWins A/E Chi Scr|50%5SR P/L Betfair ROl Betfair
34396 12020 34.95 3.27 73.62 63.01 -126.15 12146.15 0.99 203 4581 -893.85 -2.60

When we break that down into race type we get the figures below.

Race Type Runners Winners Win S/R IV |PRB PRB*2 WAX EXWins A/E Chi Scr 50%SR P/L Betfair ROI Betfair||

AW 7594 2564  33.76 3.17 74.61 63.25 -67.59 2631.59 0.97 266 43.86 -338.80 -4.46
Chase 4744 1727 36.40 2,79 67.70 58.50 31.03 1695.97 1.02 0.88 48.52 -27.72 -0.58
Hurdle 7636 2850 37.32 3.77 7541 65.86 -34.07 2884.07 0.99 065 48.45 -233.75 -3.06
NHF 1264 502 39.72 395 78.85 68.91 466 497.34 1.01 007 47.55 0.03 0.00
Turf 13158 4377 33.26 314 73.64 62.27 -60.18 4437.18 0.99 123 4425 -293.61 -2.23

There’s a little difference across the race types but nothing far removed from the expected.

The point of showing this data is to illustrate that by backing the ‘best horse’ as determined by market forces
i.e. the favourite, we will lose money. Even if we only back ‘steamers’ where the horse is persistently backed
from the evening before all the way through to starting price, we make a loss overall and a negligible profit
in NHF and Turf races.

'Race Type Runners Winners Win S/R IV | PRB PRB*2 WAX EXWins A/E Chi Scr 50%SR P/L Betfair ROI Betfair

AW 682 252 36.95 341 77.06 66.33 -11.10 263.10 0.96 0.76 45.01 -41.40 -6.07
Chase 384 137 35.68 2,62 65.70 56.75 -3.87 140.87 0.97 017 4531 -9.92 -2.58
Hurdile 708 289 40.82 3.77 7664 6745 -498 293.98 0.98 014 48.31 -36.47 -5.15
NHF 70 33 4714 413 77.78 6867 376 29.24 113 0.83 52.86 6.01 8.59

Turf 1204 480 39.87 349 7541 6495 2574 454.26 1.06 234 4693 71.13 5.91



So to summarise the issue of favourites i.e. the best horse as determined by market forces, it’s clear they
don’t always win (only 34.9% win as shown in the first image) and backing them all returns a loss.

Being realistic though, we wouldn’t (hopefully) be backing horses in every race and that’s out first
advantage, we can be selective. The best (most suitable) races for the approach | will outline, are races of
roughly 6 to 12 runners where they each have plenty of form; typically this would be handicap races but is
not limited to handicaps if other races qualify.

The premise of this suggested method is that we accept horses aren’t machines and they do not perform
consistently over time. There are one or two notable exceptions but a Frankel doesn’t come along very
often. So if they do not perform consistently, our task is to identify when they are performing at the best (or
worst) and if we can achieve this then we are a step closer to identifying the ‘best horse’ on the day and
consequently we might narrow the field down to a small number of contenders. In other words, we are
looking to identify where each horse is in its own form cycle. Remember, an average horse can beat a better
horse depending on where they are in their respective form cycles.

It’s worth pointing out that this approach is not necessarily intended to be used in isolation, although it
might be sufficient for some, but it perhaps should be used in addition to the reader’s usual selection
method as a final check. It's quick and easy and it can provide extremely important information in the final
selection process.

I’'m going to use a recent race as an example and I’'m very aware of the ‘after-timing’ nature of doing this but
| suggest if you follow the process you will find it can enhance your selection method.

The race I’'m using is the 4.45 at Doncaster on 14" September 2023, a Class 3 handicap with nine runners.
The two horses with the least flat experience have both had five runs which is on the low side but sufficient
for an opinion to be formed.

I’'m going to use a feature called PRBA2 (Percentage of Rivals Beaten squared) which, as it says, shows how
many rivals a horse has beaten in its previous races. It won’t tell the complete story of the past race but I'm
of the view that as we increase the number of things we take into consideration when looking at form, we
also increase the risk of misinterpretation. And as mentioned earlier, this method is best used as a final
check of your selections already shortlisted.
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Age

|sex | Trainer

|Jockey

|Draw | Draw v_| Form

| weight | History
1

Caven Club (RE) |
City Streak
Crystal Delight
El Jasor (IRE)
In The Breeze (IRE)
Matchiess (IRE
Rogue Sea
Turntable

Vaguely Royal (IRE)

For similar races: 87/316 Favorites Won (27.27%) 51/299 2nd Favorites (16.88%)

) Marco Botti
Andrew Balding
William Jarvis
Chariie Fellowes
Michael Appleby
Jennie Candiish
Tom Clover
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Oisin Murphy 8
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Currently Highlighted Horse: Cavern Club (368569)

3

[Age [Pos [BSP [Ran |Spd Rat |ParDiff [Race Type| ClassificationsQual__[New Class[vaue [OR [weight |[Distance  |ActGoing [Pacef|PRE*2 omments in Running
) 2510812023 1 3% 8 71 Turf Newmarket 3 4| Heap 3y0+,85 4| 785100 77 94 Im &t Good 3 racked leaders, ridds
< 0210872023 3 82101 8 49 A7 Turf Sandown 12 1 Heap 3y0,80 4 648000 79 98 1m6f Heavy P acked leaders, ridde
S 210712023 3 4 1050 12 7 s Turf Newbury 45 6 Heap 3y0+,85 4 609800 79 9.1 maf Good H aced out wide and s
3 5 106 8 61 Turf Leicester 19 5 Heap 3y0,85 4 523400 80 99 Im3f178y  Good H Llowly away, in touc!
26.00 9 59 -7 | Turf Newmarket 15( 2| Heap 3yo,9( 7851.0C 8195 1m 2f Good H ced wide, in touch
2| 1] 620 5 50| 0 AW Kempton 35 1| Heap-Nur | 2y0,85 4 399600 74 90 1m21219y | Standard P eld up in touch, effo
3] 1250 12 S 8 A ol 1 8| Nov 2y0 : 00| 082 1m 11104y | Standard -
9 53 Tui 00 9 71219y
Turf 50.0C 1m 3y

[V Make first racecard column fixed so it doesnt scroll out of vien Print All Open Race Cards
Press R for replays when a line of form is selected

This is the Race Card view showing today’s race in the top half and the history of the highlighted horse in the
bottom half. There are many other tabs and views available which can be organised to suit the readers’

preference

The history is organised newest to oldest and the PRB”2 column for each race is outlined in red. What I'm
looking for is horses whose PRB”2 is improving in more recent races. Of course, we have to add context to
the past races because a history of high value PRB”2 in lower quality races, on different going at a
significantly different distance will have less relevance in today’s race. This is where the other columns help

and should be taken into consideration.



| will work my way through the horses by selecting each horse in turn in the top half, trying to picture a trend
of PRBA2 values.

The first horse highlighted above is Cavern Club who looks to be in a good phase currently, winning last time
out but his Official Rating (OR) has gone up by 4 pounds to 81 as a result. We can see in the OR column in the
bottom half that he has been beaten each time his OR has been above 77 so it’s possible that he’s reached
his ceiling for the time being.
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Horse Age  |Sex | Trainer | Jockey |Draw | Draw IV | Form |PRE*2 |userRating 1 [DSLR |OR  |weight |History

Cavern Club (IRE) 3 g Warco Botti Wiliam Buick 3 0.73| 2331-35481 58.08 140 20 81 8130

City Streak 4 g Andrew Balding Oisin Murphy 8 147 3212231251 59.68 181 48| 9 103D

Crystal Delight 4 g Willam Jarvis Jim Crowley 5 0.87 | 341-2228836 52.87 100 18 87 813

El Jasor (IRE) Jc Charlie Fellowes Jamie Spencer & 0.87 9-27191 49.56 156 2% 86 94 D

In The Breeze (IRE) 59 MWichael Appleby Tom Warguand 7 1.38| 5257-653131 36.68 138 39 83 99 D

Matchless (IRE) 5/ g Jennie Candlsh P J McDonald 9 1.16 | 26-13123097 40.60 61 20] 84 .10/ CD

Rogue Sea 3c Tom Clover Daniel Tudhope 4 1.60| 12176 57.63 82 2% 94

Turntable 79 Harry Eustace Kaiya Fraser {5} 2 0.95| 61/20511-070 4247 76 76 9 912 C

Vaguely Royal (RE) g John Gosden Kieran Shoemark 1 1.38] 32217 67.22 8s 18 87 95| CD

For similar races: 87/316 Favorites Won [27.27%) 51/299 2nd Favoiites (16.88%)  Cumently Highlighted Horse: El Jasor (370751)

T4 [V Make first racecard column fixed so it doesnt scroll out of vien # __ Print All Open Race Cards
Shottists »> | Horse: El Jasor (370751) (7)

Date Age Pos |BSP |Ran |SpdRat |ParDiff |Race Type | Course | DSLR(F) | DSLR(J) | Draw | Chss\ﬁcatinnj Qual New Class | Value OR__|Weight Distance Act.Going Pace | PRE*2 [comments In Running
2 19/08/2023 3 1] 663 13 [ 5| Turf Newbury 36 9| Heap 3yo+90 4 5574.00 80 92 im 4f Good Te Soft | P 100.00 Jraced wide early, tra:
s 14107/2023 3 9 342 13 70 4 Turf York 21 13 Hcap 3yo0+90 4 10463.00 80 9.1 Am 2f 58y Good H 11.11 Jheid up, pushed alon:
4 23/06/2023 3 1, 847 7 66 0 Turf Redcar 44 1| Hcap 3y0,85 4 5051.00 75 9.4 im2f 1y Good H 100.00 Jheid up in last pair, st
4 10/05/2023 3 7| 1365 8 44 -25 Turf Chester 23 6| Mdn 3yo 3 10192.00 097 1m 21 70y Heavy H 2.04 Jsiowly into stride, off
2 1770412023 3 2] ee2| 7 40 23| Turf /indsor 124 5| Nov 3yo 5| 4320.00 097 m 2f Heavy P 69.44 Jtracked leaders, wen
2 141272022 2 91934 14 52 -1 AW Kempton 3| Nov 2yo 5 367200 097 im Standard H 14.79 Jmid-division, pushed

Favourite in the race was El Jasor who also looks to be in good form. However the bad-good-bad-good recent
sequence can be explained by the figures in the Value column in the bottom half. The two poorer
performances were in races where the race value was in excess of £10,000 and the two better performances
where the value was around £5,000. Today’s race value is £18,039 (Top right) so there has to be a concern
about this horse performing at this significantly higher level. Yet it was still assessed by the market to be the
best horse in the race.
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16:45 Winners Wear Skopes Menswear Handicap (Class C) (Class 3) o 0 £18039
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1m 3f 197y . Prominent 166/1204 136  £-37.79 9 Run (10)
Turf Handicap (0-95) [New Class C / 3] (Speed Class Par: 69) Time: 159.08 Seconds  (Total SP 115.2%) HeldUp 173/2173 08  £-317.02 3yo+

Horse Age  |sex |Trainer | Jockey | oraw | Draw v_| Form |PRB*2 |UserRating1|DSLR |OR  |weight |History

Cavern Club (IRE) 30 Warco Botti Willam Buick 3| 073 2331-35481 .08 140 20 81 813/ D

City Streak 49 Andrew Balding Oisin Murphy 8 117 3212231251 59.68 181 8 9 103 D

Crystal Delight 49 willam Jarvis Jim Crowley 5| 087 3412228836 5287 100 18 87 9.13

£l Jasor (RE) 3c Charlie Fellowes. Jamie Spencer 6 087 921191 49.56 156 % 8% 94D

In The Breeze (IRE) 59 Michael Appleby Tom Marguand 7 1.38| 5257-653131 36.68 139 39 83 99/ D

Matchless (IRE) 5g Jennie Candlish P J McDonald 5| 116 26-13123097 40.60 61 20 84 .10/ €D

Rogue Sea 3c Tom Clover Daniel Tudhope 4 160 12176 5763 82 % £

Turntable 7 g Harry Eustace Kaiya Fraser {5} 2| 085 61120511070 4217 76 7% 9 912/ ¢

Vaguely Roval (IRE) 3y John Gosden Kieran Shoemark 1 138 3.217 67.22 85 19 87 85/ co

Fon similar races: 87/316 Favorites Won [27.27%) 51/299 2nd Favoiites (16.88%)  Cumently Highlighted Horse: City Streak (358870)
+ 3 [V Make first racecard column fixed so it doesnt scroll out of view i Print All Open Race Cards

Shrtists >> | Horse: City Streak (358870) (2)
Date Age  |Pos B! in | Spd Rat |ParDiff |Race Type |cCourse | DSLR(F)| DSLR(J) | Draw | Classifications| Qual MNew Class | Value OR__|Weight | Distance Act.Goin Pacef| PRB"2 Eomments In Runr
62 -11 | Turf 27

P__|Ral

| 28/07/2023 4 1] 699 7 1 Ascot 3| Heap 3yo+,100 2| 23193.00 8793 1m 3f 211y GoodTo Soft | H 100.00 jneid up off the pa
s 010772023 4 § 460 7 68 -5 Turf Windsor 33 2 Heap 4y0+9% 2 15462.00 87 92 m 3f 99y Good H 11.11 Jneid up towards 1
) 29/05/2023 4 2| 703 9 69 -4 | Turf Redcar 18 2| Heap 3y0+,100 2| 24300.00 86 9.1 im 2f 1y Good P 76.56 Jchased leaders 0
| 4 1170872023 4 1, 378 1 7 2 Turf Chester 21 §| Heap 4yo+,90 3| 12740.00 8493 1m 2f 70y Heavy P 100.00 ffront mid-division,
| J 20/04/2023 4 3 620 6 64 5 AW Chelmsford City 2% 4 Heap 3 77300 84 813 1m 2f Slow P 36.00 [tracked leader, rid
2 3 2 8 73 7| Turf vood 27 5| Heap 4 00 82/95 im 1f 197y Good P 73.47 fracked leaders, r
3 2 1" 72 6 Turf r 20 7| Heap 4 80|97 1m 2f 70y Soft P 81.00 [close up after 1f,
3 9 62 0 AW Wolverhampton 21 1| Nov 6 2808.00 1m 1f 104y Standard P 100.00 Jed early, promine

3 7 55 Tur 17 4| Nov 5| 39420 1m2 G H

3 9 60 3| Turf 27 8| He im3 To Firm H

3 3 10 53 10| Turf Haydock 25 10 5 5400.00 im 3f 175y Good H

3 4 8 S8 -5 AW Wolverhampton 181 7 5 3942.00 72 811 1m4fS1y Standard H
2 § 10.00 8 54 - Bath 14 7 §  3780.00 0 92 1m 27 37y Good H 18.37 [owards rear, ridc
2 2 9 55 Kempton 26 6 5 00 092 im Standard P 76.56 | fracked leader, rid

Second favourite was City Streak, another who seems to be in a good phase. In fact it’s difficult to ignore his
claims in this race apart from one potentially significant factor, that of Days Since Last Run (DSLR).



Press R for replays when a line of form is selected

Date [Pos [85P_|Ran |Spd Rat |ParDitf | Race Type [Course IEEEF.HE mmm-mmm-m Lomments in Runr
(3 2000472023 4 3 620 6 5 Chemmsford Cty 4 Heap 4y0+95 3 773100 813 | im2r Sow P 36.00 fracked leader, rid
& 1200472022 3 4 712 8 5& 5 AIW Wolverhampton 7 Nov 3y0 5 394200 72 8M  im4fSly  Standard H 3265 [dwet, heid upin
0110772023 4 5| 480 7 63 -5 Turf Windsor 2 Heap 4yo+85 2| 1546200 87 92 1m3fs%y  Good H bhetd up towards 1
8 2162022 3 2| 318 8 3 7| Turf Goodwood , 5| Heap 3y0+,85 4| e1s600] 82 95 im1f 187y | Good P PETtracked leaders, ©
(3 0362022 3| 3 457 8 60 3| Ture Doncaster 2 8| Heap 3y0,80 5| 3s1000 71 1m3f187y | GoodToFirm | H 56.25 restiess in stals,
(3 28072023 4 1 899 7 62 11| Turf Ascot 27 3| Heap 3y0+,100 2| 2319300 &7 93 1m3f21ly | GoodToSoft | H 100.00 held up off the pa
910872021 2 2(188 8 S 4| AW Kempton 2% 6/ Nov 2y0 5| 378000 0 92 im Standard P 76.56 tracked leader, rid
8 07/0872022 3 3] 770 10 53 A0 Turf Haydock 25 10] Heap 3y0,78 5| £40000] 71 9.10 m3f 175y | Good H 60.49| midfield, switchec
182023 4 1] 318 m 2| Turf Chester 21 5| Heap 4y0+90 3] 1274000] 8493 Im2F70y | Heavy 3 100.00 front mid-division,
3 172022 3 1 188 8 0| AW Wolverhampton 21 1] Nov 6 280800 72 94 1m1f104y | Standard P 100.00_ led eary, promine
310072022 3 2| 628 1 8| Turf Chester 20 7| Heap 4 80/ 87 /| Sof P 81.00 close up after 11,
8 023 4 2[ 703 8 69 4| Turf Redcar 18 2| Heap 2 8| 9.1 Good P 76.56] chased leaders o
O 2010672022 3 2] 420 7 55 8| Turf Chepstow 7 4| Nov s 70/ 843 Good H 6944 showly into stride
(3 1302021 2 s[wn 8 54 -5 Turt Bath [0 7| Nov 5 378000 0 92 1m2f37y  Good H 1837 towards rear, ridc

Simply by re-ordering the data in the bottom half by the DSLR column we can see that when the DSLR is

greater than 30 as it is today, his PRB/2 values are significantly lower as shown above. It could be said this is
easy to see after the event and it might not put me off backing it (I did back it) but the evidence is there and
it’s easy to find if you have the right tools.
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Wins /Runs vV P/L

1m 3197y Led 48/406 115  £-6468 9 Run (10)
Time: 150.08 Seconds  (Total SP 115.2%) fommenjfc iz 1 S

Turf Handicap (0-95) [New Class C /3] (Speed Class Par: 69) i HeldUp  173/2173 08 £-317.02 3yo+

Horse Age Sex | Trainer Jock Draw |Draw IV_| Form fPRB"2 | User Rating 1 | DSLR Weight Histos

Cavern Club (IRE) 39 Marco Botti Wiliam Buick 3 0.73 2331-35481 59.08 140 20 81 813 D

City Streak 49 Andrew Balding Oisin Murphy 8 1.17] 32122-31251 59.68 181 @ 9 103D

Crystal Delight 49 William Jarvis Jim Crowley 5 0.87 | 341-2228836 52.87 100 18 87 9.13

El Jasor (RE) 3c Charlie Fellowes Jamie Spencer 6 087 9-27191 49.56 156 26 88 94 D

In The Breeze (IRE) Sg Michael Appleby Tom Marquand 7 1.38| 5257-653131 36.68 139 39 83 89 D

Matchless (RE) S g Jennie Candish P J McDonald 9 1.16| 26-13123097 4060 61 20 84 .10/ CD

Roque Sea 3c Tom Clover Daniel Tudhope 4 160 12176 57.63 82 2% 8 9.4

Turntable 79 Harry Eustace Kaiya Fraser {5} 2 0.95 61/20511-070 4217 76 76 91 912/ C

Vaguely Roval (IRE) 39 John Gosden Kieran Shoemark 1 138 3-2217 67.22 85 19 87 95 CD

For similar races: 87/316 Favorites Won (27.27%) 51/299 2nd Favorites (16.88%)

Currently Highlighted Horse: Vaguely Royal (368215)

+ 4 Buomlor
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3 2| 542 13 53 -13 | Turf Newmarket 246 12| Mdn 3yo 4 5400.00 097 1m 2f Good To Firm P 84.03 [close up, ridden over

3 7 1766 13 68 -5 Turf York 69 13 Heap 3yo,100 2 87618.00 87 81 imSf188y  Firm H 25.00 Jfront mid-division on ¢

3 1 164 s 7 6 Turf Doncaster 16 1| Mdn 3yo+ S 4320.00 85 92 1m 3f 197y Good P 100.00 Jraced keenly, tracked

q} 02/06/2023 3 2| 189 12 70 7| Turf Chepstow 14 S| Mdn 3yo+ 5 4104.00 093 im2f Good L 82.64 Jed, ridden and edgec
(3 15/0972022 2 3 8s0 7 58 3| Turf ‘Yarmouth 4 Mdn 2yo 4 5373.00 097 1m3y GoodTo Firm | P 44.44 [close up, pushed alol

Next in the betting was Vaguely Royal who has been running well in lower value races and was highly tried in
his first handicap run last time out. Difficult to assess because of that but noticeable that he’s been kept to
better ground conditions so far, hinting the trainer might feel this is more suitable for the horse; the going at
Doncaster was soft.

Doncaster (LH - Galloping) (Thursday 14 Sep 2023) Defaul Profile Going: Soft (Act: Good To Soft) (-2.0)
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Horse ‘ |Age  |Sex |Trainer |Jockey |Draw |Draw v anrm |PRB"2 |UserRating 1 |[DSLR |OR  |Weight |History
Cavern Club (RE) 39 Warco Botti Wiliam Buick 3| 073 2331-35481 59.08 140 20 81 813 D
City Streak 449 Andrew Balding Oisin Murphy 8 1 17 32122-31251 59.68 1381 48 9 103 D
Crystal Delight 4 g William Jarvis. Jim Crowley 5 0.87 341-2228836 5287 100 18 87 9.13
ElJasor (RE) 3 c Charlie Fellowes. Jamie Spencer 6 087 927191 49.58 158 % 8 94D

n The Breeze (RE) s[g Michael Appleby Tom Marquand 7| 1.33 5257-653131 3668 139 3 8 99 D
Matchless (RE) 5 g Jennie Candiish P J McDonald 9 1.16 26-13123097 4060 61 20 84 9.10 CD
Rogue Sea 3 c Tom Clover Daniel Tudhope 4 1.60 12176 5763 82 26 88 94
Turntable 79 Harry Eustace Kaiya Fraser {5} 2| 095 61/20511-070 4217 76 7 9 912/ ¢
Vaguely Roval (RE) 39 John Gosden Kieran Shoemark 1 1.38| 3.2217 7.2 8 19 87 95/ CD

For similar races: 87/316 Favorites Won (27.27%) 51/299 2nd Favorites (16.88%)

Currently Highlighted Horse:

In The Breeze (348050)
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ssifications New ss [ Value /eig Distance ]
usm ust [Oraw | Classificatio E!E-Ei-_m-ﬂ'ﬂl[

omments In Runt

[ 2 06/08/2023 S 1[1600] 1 72 6| Turf Haydeck 2| Heap 1546200 77 1m 2f 42y Soft H 100.00 id-division, head
| 020712023 5 3 369 7 58 -8 Turf Windser 35 2 Heap 4 565300 77 9.6 1m 3f 88y GoodTo Firm  H 44.44 feld up in last trio
2710512023 5 1| 640 7 45 18| Turf Haydock 2 7| Heap §| 6542.00 74/ 98 1m3f17Sy | Good H 100.00 yweating, wore h
3 01052023 s 3 123 6 57 -9 Turf ‘Windsor 17 € Hcap 4 $653.00 75 94 im2f Soft H 36.00| feid up in rear, st
L 1410412023 5 §| 375 7 37 -29 Turf Leicester 27 S Hcap 4 523400 77 91 1m3f 179y Heavy P 11.11 feen close up, he
[ 180312023 5 6|1650 7 59 -1 AW Wolverhampton 157 4 Heap 3 984000 78 89 1m 4f 51y Standard H 2.78 {fteadied start, he
12/10/2022 4 7| 3200 9 60 -9 Turf Nottingham 25 6| Hcap 3| 6442.00 80/ 94 1m 2f S0y GoodToSoft | L 6.25 |pd Bf out, ridden
3 17/09/2022 4 S5 477 2 49 -17 Turf Catterick 21 8 Hcap 4 6156.00 81 912 1ms$f192y  Good To Soft L 18.37 d, ridden and he
) 271082022 4 2| 780 6 64 -2 Turf Newmarket 35 2| Hecap 4 8316.00 80 9.1 1m 4f Good P 64.00 | fleid up tracking le
| 2300712022 4 5 3877 7 60 -10 AW New castle " 4 Heap 3 810000 82 9.8 1m 4f 98y Standard L 1111 [d, shaken up an
120772022 4 UR| 1007 s 0 0 AW Cheimsford City 13 § Hcap 4 6696.00 82 98 1m Sf 66y Standard 0.00 Jtumbled badly ar
29/06/2022 4 4| 38.00 9 n 1 AW Kempton 67 8 Hcap 3 7731.00 82 93 1m3f219y  Standard P 39.06| glose up, raced ki
|2 2300412022 4 7 8%6 7 27 -39 Turf Doncaster 200 S Hcap 4 499500 8395 1m3f197y  GoodToFim | P 0.00 Facked leaders in
(2 0511012021 3 2| 660 [ 9 3| Turf Leicester 68 €| Hecap 4| 4752.00 8193 1m3f 179y | Soft H 64.00 | Jvore hood to pos
S am7rna 2 aal aml A s > Anw Mawinastia o= 2 Hean 2 amrrann| w1 =& Amatomy | Siaw o learare

Next in the betting is In The Breeze. We can see his recent runs are really good from the PRB/2 values with
the poorest performance being on what might have been unsuitable ground two runs ago. We can also see
from the race Value column that he can perform at this level, something that most of his rivals in this race

have not yet demonstrated.



We can also gain similar insight by using another feature in the Proform software package, creating a

timeline analysis of the runners in the race in question. Personally | like to begin with evidence (historic
races) from the last 400 days as this will capture the same race and meeting last year where one of todays
horses might have run.
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v 2028 1 1500
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I will run this 400 day analysis then reduce the number of days and run it again in order to gain a timeline
view of the figures for each of the horses. The benefit of doing this in addition to the previous analysis is that
| can see the performances relative to each other runner and how their respective positions change over
time when sorting by the PRB”2 column. Here are four views of the same analysis, the only difference being
the number of days in the history, starting with 400, then 180 (six months), 90 (three months) and finally 45
(six weeks). These are the snapshots I’'m comfortable with but depending on how much data is captured, |
might look at other periods of time.

400 days

Horse Runners Winners|Win S/R| IV | PRB |PRB*.JWAX | EX Wins| A/E | Chi Scr| 50%SR P/L Betfair ROI Betfair |
Vaguely Royal 5 1 20.00 2.00 79.85] 67.22]-0.50 1.50 0.67 0.24 20.00 -3.37 -67.46
City Streak 6 2 33.33 267 77.76) 66.19] 0.80 1.20 167 068 50.00 4.58 76.25
Cavern Club 9 2 2222 2.02 70.82) 59.08) 0.94 1.06 1.89 096 33.33 1.00 11.08
Rogue Sea 5 2 40.00 3.68 69.71) 57.63] 0.74 1.26 1.58 057 60.00 11.51 230.28
Crystal Delight B 1 1250 1.23 68.65) 54.97)-0.61 1.61 0.62 029 37.50 -6.21 -77.58
Matchless 14 3 21.43 1.97 67.46] 51.00] 0.81 219 137 036 50.00 468 33.43
El Jasor 6 2 3333 344 61.57) 49.56) 1.12 0.88 2.27 166 50.00 6.58 109.73
Turntable 5 2 1.57 0.43 461 619 40.00 16.50 330.04
In The Breeze 9 2 0.68 132 1.51 040 33.33 12.99 144,36

180 days
Horse Runners Winners Win S/R IV | PRB JPRB*. WWAX EXWins AJ/E | Chi Scr 50%SR/ P/L Betfair| ROI Betfair |
Vaguely Royal B 1 25.00 2.69 83.14) 72.92 0.38 1.38 0.72 0.16 25.00 -2.37 -59.32
City Streak 5 2  40.00 3.20 76.17) 64.73 §1.07 093 215 151 40.00 5.58 111.50
0.74 1.26 1.58 0.57 60.00 11.51 230.28
6 2 1.04 0.96 2.09 136 33.33 15.99 266.53
5 T E g 5 0 2108
6 1 . 0.25 0.75 1.34 010 3333 3.90 64.97
Crystal Delight 5 0 0.00 0.00 55.39§ 38.26 R0.56 0.56 0.00 063 20.00 -5.00 -100.00
Turntable 3 0 0.00 0.00 18.7: 5.34 R0.21 0.21 0.00 023 0.00 -3.00 -100.00




90 days

Ho Runners Winpners | Win S/R 1\ PRB I PRBA. INAX  EX Wins A hi Scr 50% SR P/l Betfair ROl Betfair |
In The Breeze 2 1 50.00 4.50 83 72.22 §0.67 0.33 3.00 160 50.00 13.70 685.00
mr - rd b5 o O 18 P i .6 Juarll .U .0 J. 54 4.9
Vaguely Royal 2 1 50.00 4,50 75.000 62.50 J0.33 0.67 1.50 0.25 50.00 -0.37 -18.64
City Streak 2 1 50.00 3.50 66.67] 55.56 )0.64 0.36 2.77 138 50.00 4,87 243.51
Cavern Club 3 1 3333 3.11 57.58] 50.96 0.60 0.40 2,53 107 33.33 0.90 30.03
Crystal Delight 3 0 0.00 0.00 45.65) 28.44 §0.27 0.27 0.00 029 33.33 -3.00 -100.00
Matchless 3 a 0.00 0,00 35.73] 14.70 jJ0.20 0.20 0.00 0.21 0.00 -3.00 -100.00
Rogue Sea 2 0 0.00 0.00 34.29y 12.08 §0.27 0.27 0.00 031 50.00 -2.00 -100.00
Turntable 1 a 0.00 0,00 0.00§ 0.00 p0.03 0.03 0.00 0.03 0.00 -1.00 -100.00
45 days
Horse Runners Winners Win S/R IV PRB EXWins | A/E | Chi Scr 50%5R | P/L Betfair| ROI Betfair

0.85 0.15 6.63 5.63

El Jasor 1 1 13.00 100.00, 5.52 551.74
In The Breeze 1 1
ern Ciuh rid 1 U, MU U, b - o, U il 35,14
Crystal Delight 2 0 000 0.00 041 000 0.2 50.00 200  -100.00
Matchless 1 0 000 0.00 0.01 000 001 0.00 4.00  -100.00
Vaguely Royal 1 0 000 0.00 0.06 000 0.06 0.00 4.00  -100.00
Rogue Sea 1 0 000 0.00 0.09 0.00  0.10 [400.00 100  -100.00

There are many filters we could apply to this analysis, for example we can limit the history to race class +/- 1
or similar going but as mentioned previously, this is not necessarily a good thing. The point is, it's easy to do
if we choose to do it.

From the four reducing time periods above, we can see the progress up the PRBA2 ranking of In The Breeze
and also El Jasor. Interesting also to see the positions of City Streak who isn’t in the top three on the 90 day
view and doesn’t have a run in the past 45 days (remember the point made earlier regarding DSLR for this
horse). Notice also That Cavern Club is never far from the top and his four PRBA2 values are all in the green
zone.

The result is shown below.

Doncaster (LH - Galloping) (Thursday 14 Sep 2023) Default Profie_v Going: Soft (Act: Good To Soft) (-2.0)
16:45 Winners Wear Skopes Menswear Handicap (Class C) (Class 3) o o £18039
D Wins/Runs V. P/L
1m 3f 197y T 159.08 Seconds (Tofal SP 115.2% Pomnent 168/11%8 1% £si7e | 9Run(10)
Turf Handicap (0-95) [New Class C / 3] (Speed Class Par: 69) it onds  (To -2%) HeldUp 172/2166 0.8  £-319.18 3yo+
Horse Age  |Sex |Trainer | Jockey | Oraw | Draw IV_| Form | fPRB*2 | UserRating 1 |[DSLR_|OR | Histo Position’ |BSP__| Spd Rat | Dist To Winner
In The Breeze (RE) S Michael Appleby Tom Marquand 7. 0,00 27257-53131 45.38 139 ) 1 938 3 0
Cavern Club (IRE) 39 Marco Botti William Buick 3 000 23-35481 52.1 140 20 80D 2| 8s7 6 05
Matchless (IRE S5 g Jennie Candlish P J McDonald 9 0.00 433025-1397 39.99 61 20 84 CD 3 2103 65 1.25
Vaguely Roval (IRE) 39 John Gosden Kieran Shoemark 1 000 32217 6722 85 19 87/co 4| 860 64 35
Crystal Delight 49 Wiliam Jarvis Jim Crowley 5 0.00 34-2886 36.03 100 18 87 5 1297 59 1"
El Jasor (RE) 3c Charlie Fellowes Jamie Spencer 6 0.00 27191 56.52 156 2% 8D 6| 385 56 1425
Rogue Sea 3 c Tom Clover Daniel Tudhope 4 0.00 12176 57.63 82 26 86 7 1050 53 19.25
Turntable 79 Harry Eustace Kaiya Fraser {5} 2| 0.00] 61/20511-070 4415 76 76 9 cC 8| 60.00 53 19.55
City Streak 49 Andrew Balding Oisin Murphy 8 0.00 5/33222-1251 6467 181 48 91 D 9 620 42 35.55

The key points which | hope the reader can infer are as follows:

e Horses perform in cycles which can vary significantly

e PRB”2 can be a reliable performance metric (along with other metrics in the software)

e Past races should be viewed in the context of today’s race

e Qver-filtering can create distorted analyses

e The methods described above are best used as complimentary to your usual selection method



by Keith Wright

Involved in racing as a serious hobby for more than thirty-five years, always believing there’s a holy grail;
there isn’t. What there is, in my view, is a set of tools, strategies & methods which enable us to get nearer to
sustained profitability and greater enjoyment.

My background is engineering and more recently delivering ‘software as a service’ to the public sector.

I’'ve done quite a bit of work on dosage (using breeding to determine a horse’s likely distance preference)
and I've had one or two notable successes. I’'m now part of a small team researching new angles using
various analyses with a focus on being agile enough to adapt to the rapidly changing form cycles of horses.

The single most important thing I’'ve learned about backing horses is to have realistic expectations. Even
bookmakers have losing days and we will have more than they do. So long as we expect it, accept it and
manage it, then we’ll be okay.



